
SHESHADRI INDUSTRIES LIMITED
Date:14thAugust2018

To
The General Manager
Department of Corporate Services
B. S. E. Limited
1st Floor, Rotunda Building
B.S.Marg, Fort
Mumbai - 400 001

Dear Sir,

Sub: Outcome of Board Meeting held on August 14, 2018
Ref: Regulation 30 and 33 of SEBI (LODR) Regulations, 2015.

Scrip Code: 539111

With reference to the above cited subject, we would like to inform you that the Board of
Directors of the Company at their meeting held on Tuesday, 14th August 2018 at the Registered
Office of the Company has inter-alia, considered and approved the Un-audited financial results
for the Quarter ended 30th June 2018. The said Un-audited Financial Results of the Company
were reviewed by the Audit Committee and thereafter approved by the Board of Directors.

A copy of the Un-audited financial results for the Quarter ended 30th June 2018 duly signed by
the Managing Director along with the Limited Review Report of the Statutory Auditors are
enclosed herewith.

We request you to take the above information on record and acknowledge the receipt of the
same.

Yours faithfully,
for Sheshadri Industries Limited

www.shcshat.\ri.in

Registered Office:
Surya Towers, 6th Floor, 105, S.P. Road,
Secunderabad - 500 003, Telangana, India.

T (91) 4030512700
F (91) 40 30512725
J', info@sheshadri.in



SHESHADRI INDUSTRIES LIMITED
St.lemf'll of Un Audited. finillKl.1 Rrosult5 for lhl' quulfl rndl,'d June 30, 2IlUI

(Rs,in Ukhs. I'x(t'pl ErSI

Quilftl;'f end.'d Ye«Il'oded

Parlieulal'5 JUftl' 30, March 31. June 3D. MarchJ1,
2018 2m, 2017 "18

tUnAudlltdl IAllllill!dl URA.udited) (AlIdillld)

I ftevenlll' lrom ope"Uons n4.51 1,120.74 1,130.08 3.749.67
U Other Income '" 126.63 95.1'9 289.78
UJ Tolal Revl'nue(I+J1) 778.07 1,247.31 1.325.68 4,OJMS

'V bpen5t5
Cost of m<lleri.lls consumed 443.64 1,028.28 7001.48 l418.18
Pun:hnc o(Slock in Tarde
Change In Inventories of finished goods. stock in triode 36.47 93.63 J6ll.22
and work III pro~rtn 45.07
Employee' ber.efit E~penses 155.68 175,38 203.46 659.88
Fln811(f costs 9.93 (338.tS) 198.62 249.%
Dtpredltion and ..mortisatiM l'xperufl '2.llO 48.15 64.87 242.74
OIher rllPtMfS 243.35 4&4.02- 4401.49 1.525.28
lou! &prn5l's(IV) 951.87 1,41lJ] 1.643." 5.46U6

" Profit before excEptional items lind lax (III-IV) 013.SOI (223.941 (333.121 {lA2'1.1UI
\'1 ~ptlollill [terns (ISO.31) (150.31)
\'11 TUfllpelUle:

Cullen! ta.

Deferred Iu
VIII rroflt [0: Ihe period (V-VI) 1113.&01 {1J,621 (,llJ>.12J (1,214.49)

L~ OrnER COMPREHENSIVE INCOME
"-(i) Ilenu th.t wl1l bI! redanififd to lIu! profit or Jm.,

(llllncome tax on items t~t will be t«lassified to the profit or 10"

f.,(i) Items thai will not be redRS5ified to the profit or loss
a) Remeuuremenl of Defined empIO\'e11 benefit p!~ns 39.83 39.83

(Ii) Income tu on ilfm,ll'lat will nol be r«1.ssified to the profit OT 105S
Totd Othn Comprehensive Income (net of tlIx,s) 39.63 - 39.83

Total Comprehell5Jvr Income fo: The reriod (l7J.aOj (33.19) (l33.12) jl,2.R661

X EllrI\lngs per Equit)' sh.lre-B/llic and diluted (not .nnu"li~) (3.50) (1.'18) {6.82) [25.70)
lVelRhted i1ver'Re number of equity shMe, (In No'l) 4,959,577 '1,959.517 4.959.577 4.959.577

Notes:

1. The abo\'e un,J,udilfd financi.1 results were reviewed by the Audit eommiUee .nd apprO\'ed b)' Ihe bo.lttl of tliredolS .ttht'!r m~lings held on
August 14, 20\8 and statutory Aurlltors hAve carried oul Limited review.
2. Thtsc' flnanci.1 re5uII$ have bet!n prepllred in ~ccordllncc with Indian Accoowntlng Sl~ndards (Iml AS) pff5C1ibed under Sfc:tlon 133 of Ii'll'
Companies At!. 2013 {f.d with relevdnl rules iuued thereunder and Lnren"s of SEIlI (Listing Qbli&dlions aod Disclosure Requiremenls)

Regulations. 2015, u modi~ by Circuldr No. OR/CFD/FA.C/62j2016 dated july OS, 2016-
3. TheComPIny's business activity falls witi'll" ~ sintle busirlt5s Sf'gmetll i.e. Tel<lile products. in terms of INC AS 108 on opeMllng ~gme,,15.

4. Previous period figures have been regrouI)f;d or fearr.lnged whcrt!\'('r /'ll!(cssary to conlirnl 10 currenl reM d,o.ssific,llion.

5. The flgurt>5 of the qu;ulCf L'rldo!'d Man;:h 31.201811" the balaneing figures beh"een lIudlted figulu for tin! (lIlJ financilll ye/lts ilml pu~li~hed

)'e.Jr to date figurt'S uplo third qU4f11!1 of the tl."5pective financial)'Nr 2017-18.
6. llwCompan)' hu fl.'COf\ledllC('umul.:ll~1000iao of Rs. 3127.881akhs as at 3(lth June 2018. Resulting in completed elosion or t1l!1 worth lind
cu~nt liabilitles ellceed current usels by Rs.4320.41 Ltkhs further there Wm! lo....er cdsh Inflows from exislln& busineu "ctivities. The

Comp.'lny lYs defaultl!d p~ymt'nl of dues; 10 b.tnksj Flnllncial lnslituliotls iU1.d could not compl)' with the terms of unction and lor rcparmelll

5Chedlile of the lendIng Instilulions AIK! bAnks. As Ihe Manllgement of the Company is of the \'iew thllt fln~ndaJ Inslitutions would illlfee for

reasonablt' St'ttlemenl of liabilities for the rehabilifllUon of the company, the accllmpan)'lns f!n~ncial sl~tell1l!nt5 hll ...... been prrl'"red on a "Going
Conct'rn' basis

7. n.e company haos not plovid@(! Il~ interest on Working cdpitdJ I.oIlM dnd Term w.rn; with SBI,. """'hrd 611llk 10 lhe t"lrenl 01 Rs.7S0.90 Lakhs
up 10 3ltt Much,2018 and Rs.192.S5ldkhs for th" qu~rter.

8. Pro,·I.on forCurrel'\l Tax. Oeofened T"I<.. if an)'. will be cOll5idt>l'l'd at the )'t'u end.

For and on
r-

Place: Secunderabad
Date: 14th August, 2018

\\·w\\.s hr.:sluul f i. i It

Rc~istcrcd ()flic~ :
1 Suryn Towers, 6th Flooc, ](15, S.P. Road,

SccUl,dcmlnd - 50(\ 003, Tchlllgann, India.

I (91) 4LI30:;I27t"MJ
I-' (91) 40 30512723
I: illfo@~hcshadri.in
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CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT ON REVIEW OF INTERIM FINANCIAL RESULTS

To the Board of Directors of Sheshadri Industries Limited Limited,

1. We have reviewed the accompanying Statement of Unaudited Financial Results of
Sheshadri Industries Limited Limited ("the Company") for the quarter ended 30th

June, 2018 (the "statement") being submitted by the company pursuant to the requirement
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
201S read with SEBI Circular NO.CIR/CFD/FAC/62/2016 dated July 5, 2016.

This statement is the responsibility of the Company's Management and has been approved
by the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial
Reporting", prescribed under Section 133 of the Companies Act, 2013 read with relevant rules
issued there under and other accounting principles generally accepted in India. Our
responsibility is to issue a report on the financial statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, Review of Interim Financial information performed by the Independent Auditor of the
Entity, issued by Institute of Chartered Accountants of India. This standard requires that we
plan and perform the review to obtain moderate assurance as to whether the financial
statements are free from material misstatements.

3. A review is limited primarily to inquiries of company personnel and analytical procedures

applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

4. We draw your ottention to Note No 6 of the statement with regard to The Company has
recorded accumulated losses of Rs. 3127.88 lakhs as at 30th June 2018. Resulting in
completed erosion of net worth and current liabilities exceed current assets by Rs.4320.41
Lokhs further there were lower cash inflows from existing business activities. The Company
has defaulted payment of dues to banksl Financial Institutions and could not comply with
the terms ofsanction andlor repayment schedule of the lending institutions and bonks.

These conditions indicate the existence ofmaterial uncertainty that may cast significant doubt
about the Company's ability to continue as a going concern. However the accompanying
financial statements have been prepared on a "Going Concern" basis for the reasons stated
in the said note.

5. We draw your attention to note no 7 of the statement, regarding company not providing of
interest on Working capital Loans and Term Loans with SBI, Andhra Bank to the extent of
Rs. 750.90 Lakhs up to 31st March,2018 and Rs.192.55 lakhs for the quarter ending 30th June
2018.

Our opinion is not qualified in respect of these matters.

Flat No. 602, Golden Green Apartments. Irrum Manzil Colony, Hyderabad - 500 082.
Phones: (040) - 2337 3399, Fax: (040) - 2337 0005, e-mail: ksraoandcompany@gmall.com



CHARTERED ACCOUNTANTS

6. Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying statement of unaudited financial results prepared in
accordance with applicable Indian Accounting Standards (Ind AS) and other recognized
accounting principles and policies has not disclosed the information required to be disclosed
in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 201S as modified by Circular No. CIR/CFD/FAC/62/2016 dated July S, 2016,
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

7. The figures for the quarter ended 30th June 2017 included in the statement under report
were reviewed by another firm of Chartered Accountants, who were the immediate
preceding statutory auditors, who expressed an unmodified conclusion thereon. Our
conclusion is not modified in respect of the said matter.

Place : Hyderabad
Date :August 14,2018

Flat No. 602, Golden Green Apartments, Irrum Manzil Colony, Hyderabad - 500 082.
Phones: (040) - 2337 3399, Fax: (040) - 2337 0005, e-mail: ksraoandcompany@gmall.com




